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ADVISER USE ONLY 

 
 
SUMMARY OF INVESTMENT PORTFOLIO 
 
The Summary of Investment Portfolio may change due to ongoing portfolio transactions. Updates are available quarterly on our 
website at www.dynamic.ca 60 days after quarter end, except for June 30, which is the fiscal year end, when they are available 
after 90 days.  
 
The total net asset value of the Fund as at September 30, 2025 was $1,133,828,505. 

 

By Asset Type 
Percentage of net 

asset value 
Long Positions   
Bonds and Debentures 211.7 
Other Net Assets (Liabilities) -0.4 
Total Long Positions 211.3 
  
Short Positions   
Bonds and Debentures -99.1 
Cash and Short Term Instruments (Bank 
Overdraft) -12.2 
Total Short Positions -111.3 

 

By Country / Region (1) 
Percentage of net 

asset value 
Long Positions   
Canada 164.6 
United States 42.2 
Japan 2.0 
France 1.5 
Ireland 1.4 
  
Short Positions   
Canada -81.6 
United States -17.5 
Cash and Short Term Instruments (Bank 
Overdraft) -12.2 

 

 

Top 25 Holdings 
Percentage of net 

asset value 
Long Positions   
Air Lease Corporation, 5.400% Jun. 01 28 9.9 
Bank of Montreal, 4.300% Nov. 26 80 5.7 
SmartCentres Real Estate Investment Trust, 
5.354% May 29 28, Series "Z" 5.2 
Emera Incorporated, 6.750% Jun. 15 76 4.2 
Inter Pipeline Ltd., 4.232% Jun. 01 27 3.8 
Rogers Communications Inc., 5.000% Dec. 17 81 3.8 
H&R Real Estate Investment Trust, 2.633% Feb. 
19 27 3.5 
Whitecap Resources Inc., 3.761% Jun. 19 28 3.4 
Bell Canada, 3.650% Aug. 14 29 3.1 
Citadel Finance LLC, 5.900% Feb. 10 30 3.1 
Canadian Imperial Bank of Commerce, 5.300% 
Jan. 16 34 3.1 
Enbridge Inc., 4.210% Feb. 22 30 3.0 
Bank of Montreal, 4.077% Mar. 05 35 3.0 
Antares Holdings LP, 6.350% Oct. 23 29 3.0 
BX Trust, 4.459% Apr. 15 42, Series 2025-
PURE2X, Class "A" 2.7 
Toronto-Dominion Bank (The), 7.283% Oct. 31 82 2.6 
Royal Bank of Canada, 4.000% Feb. 24 81 2.6 
Royal Bank of Canada, 5.096% Apr. 03 34 2.6 
HCN Canadian Holdings-1 LP, 2.95% Jan. 15 27 2.5 
Ventas Canada Finance Limited, 5.100% Mar. 05 
29, Series "J" 2.5 
FS KKR Capital Corp., 6.125% Jan. 15 30 2.4 
Avenue Living (2014) LP, 4.520% Sep. 25 28 2.4 
Definity Financial Corporation, 3.709% Sep. 12 30, 
Series 1 2.3 
Atlas Warehouse Lending Company, 6.250% Jan. 
15 30 2.3 
CHIP Mortgage Trust, 3.872% Feb. 01 31, Series 
2025-2 2.2 
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Short Positions*   
Government of Canada, 3.50% Mar. 01 28 -28.1 
Government of Canada, 4.00% Mar. 01 29 -12.7 
Cash and Short Term Instruments (Bank 
Overdraft) -12.2 
Government of Canada, 3.500% Sep. 01 29 -10.5 
Government of Canada, 3.250% Sep. 01 28 -9.3 
Canadian Government Bonds, 2.750%, Sep. 01 30 -7.2 
United States Treasury, 3.875% Jul. 31 30 -5.0 
Government of Canada, 2.750% Mar. 01 30 -4.7 
United States Treasury, 4.00% May 31 30 -3.4 
Government of Canada, 2.75% Sep. 01 27 -2.7 
Government of Canada, 1.25% Jun. 01 30 -2.7 
United States Treasury, 3.750% Apr. 30 27 -2.5 
United States Treasury, 3.875% Jun. 15 28 -2.2 
United States Treasury, 3.875% Dec. 31 27 -1.9 
Government of Canada, 1.25% Mar. 01 27 -1.7 
United States Treasury, 4.125% Oct. 31 29 -1.3 
Government of Canada, 0.50% Dec. 01 30 -1.2 
United States Treasury, 3.625% Aug. 31 30 -1.2 
Government of Canada, 2.00% Jun. 01 28 -0.4 
Government of Canada, 0.25% Mar. 01 26 -0.3 
Government of Canada, 1.00% Jun. 01 27 -0.1 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
(1) Excludes other net assets (liabilities) and derivatives. 
* Securities legislation requires the top 25 holdings of the Fund to be presented; however, the Fund currently has less than 25 
holdings. 
 
Dynamic® is a registered trademark of The Bank of Nova Scotia, used under license by, and is a division of, 1832 Asset 
Management L.P.  
 
© Copyright 2025 The Bank of Nova Scotia. All rights reserved. 


