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 Every day we hear about 
the effects of climate change 
on our planet and the  
renewed sense of urgency 
to reduce CO2 emissions 
and greenhouse gases. 
 At Dynamic Funds, we 
believe that every great 
challenge leads to an even 
greater opportunity. While 
the environmental threats 
posed by climate change 
are immense, the invest-
ment opportunities being 
created in the search for re-
newable power are equally 
unprecedented. It’s become 
evident that the great tran-
sition from fossil fuels to 
renewable energy stands to 
be one of the most impor-
tant developments of the 
new millennium – for both 
investors and the planet.
 Energy plays a critical 
role in our everyday lives; as 
the global population and 
middle class grows, the de-
mand for energy will be far 
greater than ever. In fact, ac-
cording to the U.S. Energy 
Information Administration 
(EIA), energy consumption 
will rise by 50% by 2050.
 Renewable energy has 
long been seen as a solution 
to meet future higher energy 
demands, while lowering our 
carbon emissions. Renew-
able energy, or clean energy, 
is generated from renewable 
resources that are naturally 
replenished, such as solar, 
wind and geothermal.
 Although renewable en-
ergy has been around for 
years, it was not considered 
a viable alternative to fossil-

Turning Climate Risk into 
Climate Opportunity

based fuels due to its high 
costs, insufficient infrastruc-
ture and lack of profitabil-
ity. Now, however, that’s no 
longer the case; many clean 
energy producers today are 
profitable and scalable en-
terprises. 

Extraordinary Growth 
Potential
 Renewable energy is 
gathering momentum and 
has gone mainstream, as 
costs are abating, infra-
structure is expanding, and 
profitability is achievable. 
The U.S. EIA forecasts that  
renewable energy will be-
come the world’s leading 
source of primary energy 
consumption by 2050, as 
reflected in the chart below.
 The world is taking 
note as countries are tak-
ing action. The 2015 Paris 
Climate Agreement was a 
major milestone in the fight 
against climate change. 

This accord is designed to 
curb the rise in global tem-
perature by limiting the in-
crease in the global average 
temperature to less than 2 
degrees Celsius above pre-
industrial levels. So far, 191 
member countries of the 
United Nations Framework 
Convention on Climate 
Change have signed on to 
the agreement. 
 One of the bigger game-
changers are oil compa-
nies. Major oil companies 
are investing huge amounts 
of capital into renewable 
energy sources, and some 
are transitioning their fo-
cus to becoming renewable 
energy providers. As well, 
businesses are doing their 
part – over 100 corporations 
have joined “The Climate 
Pledge,” with its goal of net-
zero emissions by 2040. 
 Now, the issue is not 
whether net-zero is achiev-
able 20 or 30 years from 
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proven technologies and 
solid prospects for organic 
growth, Dynamic Active  
Energy Evolution ETF is 
committed to finding and 
investing in the renewable 
energy leaders of today and 
the innovators of tomorrow. 
Given the strong investor 
demand for and economic 
viability of renewable en-
ergy, now is the time for  
Dynamic Active Energy Evo-
lution ETF – also available 
as a mutual fund (Dynamic  
Energy Evolution Fund).

 Visit dynamic.ca/ETF to 
view DXET and our entire 
roster of Dynamic Active 
ETFs.

now. The issue is which di-
rection the global economy 
is moving. This is a secular 
trend to renewable energy.
 Rapid growth in a new 
industry begins as its infra- 
structure expands and demand 
continues to rise. This looks 
to be an inflection point 
in the renewable energy 
space, and the time to take 
advantage of this is now. An 
energy evolution is taking 
place as renewable energy 
is fast becoming Energy 
2.0. It has the potential of 
achieving two outstanding 
goals: help the environ-
ment by addressing cli-
mate change for citizens 
and provide investment  

opportunities for investors.
 Public engagement and 
support for clean energy 
and climate change-related 
policies remains very strong. 
Also, citizens want to con-
tribute to a lower carbon 
footprint.
 As we survey the range 
of renewable technologies, 
some will succeed, and 
others won’t. Thus, it is  
important to take an active 
investing approach with  
an experienced investment 
team that has been closely 
tracking the developments 
taking place in the renew-
able space. At Dynamic 
Funds, we have decades of 
experience in the energy 

and infrastructure space 
and are supported by the 
22-member Equity Income 
Team, which understands 
the complexity of the global 
energy transition – and its 
opportunities. 
 That’s why we launched 
Dynamic Active Energy 
Evolution ETF (DXET): to 
provide exposure to what 
we believe are the most 
promising businesses at  
the forefront of the energy 
revolution.

Introducing Dynamic 
Active Energy  
Evolution ETF (DXET)
 Exclusively focused on 
established companies with Active. Innovative. Flexible.

Managed by: 
Jennifer Stevenson 
(Lead Manager)
B.Comm., MBA

Vice President & Portfolio Manager
Industry Experience: 32+ Years

Frank Latshaw  
(Co-Manager)
CPA, CA, CBV, CFA

Vice President & Portfolio Manager
Industry Experience: 28+ Years

Oscar Belaiche 
(Co-Manager)
HBA, FICB, CFA

Senior Vice President &  
Portfolio Manager
Head of Equity Income Team 
Industry Experience: 39+ Years

Dynamic Active Energy Evolution ETF
Dynamic Active Energy Evolution ETF is a thematic investment providing exposure to the opportunities 
arising from the energy industry’s secular shift away from traditional fossil fuels towards  
a more sustainable model focused on renewable energy sources. 

• Invests in companies supporting the global transition to renewable energy on both a residential 
and commercial scale.

• Allows investors to participate in climate-change action and the various opportunities 
presented. 

• Actively managed portfolio, diversified across industries that are enabling the evolution of the 
energy sector towards net zero carbon.

1 Portfolio attribute targets shown are guidelines only. Actual allocations and holdings may vary due to changes in market conditions and other factors.

PORTFOLIO ATTRIBUTE TARGETS1 

ATTRIBUTES DESCRIPTION

Sector exposure • Utilities/Energy: 30-100% • Materials/Industrials: 0-80%

Geographic exposure
• Canada: 0-80%
• U.S.: 0-80%

• Europe: 0-80%
• Developed Asia: 0-30%

Currency hedging Typically 50% to 90%, unless cost prohibitive

Number of holdings 20-50

Distribution frequency:  Quarterly Management fee: 0.85% Ticker symbol: DXET

DXET: Dynamic Active 
Energy Evolution ETF

DXET

Meet the Managers
Jennifer Stevenson, B.Comm., MBA
Vice President & Portfolio Manager

Jennifer has extensive energy industry 
experience and has been active in the 
energy sector for nearly three decades, 
closely following industry trends and 
the innovations shaping the future of 
the industry. She takes a global 
approach to investing and casts a wide 
net to find the highest quality companies 
with solid management teams and 
sustainable long-term business models. 

Frank Latshaw, CPA, CA, CBV, CFA
Vice President & Portfolio Manager

Since joining Dynamic in 2011, a key 
area of focus for Frank has been the 
infrastructure space, particularly, the 
emergence of renewable energy as 
an investment theme. Frank’s deep 
understanding of the global power 
sector allows him to identify a wide 
range of related companies that stand 
to benefit from the great energy 
transition. His funds have been 
investing in these areas globally for 
almost a decade.

1 Portfolio attribute targets shown are guidelines only. Actual allocations and holdings may vary due to changes in market conditions and other factors. 
Commissions, management fees and expenses all may be associated with investments in Dynamic Active ETFs. Please read the prospectus before investing. 
Investments in ETFs are not guaranteed, their values change frequently and past performance may not be repeated. Certain Dynamic Active ETFs are 
managed by BlackRock Asset Management Canada Limited and invest in selected mutual funds managed by 1832 Asset Management L.P. Dynamic Funds® 
is a division of 1832 Asset Management L.P. ®Registered trademark of its owner, used under license. Views expressed regarding a particular investment, 
economy, industry or market sector should not be considered an indication of trading intent of any of the mutual funds managed by 1832 Asset Management 
LP. These views are not to be relied upon as investment advice nor should they be considered a recommendation to buy or sell. These views are subject to 
change at any time based upon markets and other conditions, and we disclaim any responsibility to update such views. To the extent this document contains 
information or data obtained from third party sources, it is believed to be accurate and reliable as of the date of publication, but 1832 Asset Management L.P. 
does not guarantee its accuracy or reliability. Nothing in this document is or should be relied upon as a promise or representation as to the future.



Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments and Dynamic Active ETFs. Please read the prospectus before 
investing. Mutual funds and ETFs are not guaranteed, their values change frequently and past performance may not be repeated. ETF units are bought and sold at market price on a 
stock exchange and brokerage commissions will reduce returns. Please read the prospectus before investing. Investments in ETFs are not guaranteed, their values change frequently 
and past performance may not be repeated. Dynamic Funds® is a registered trademark of its owner, used under license, and a division of 1832 Asset Management L.P.

Find out more

dynamic.ca/ETF

Exclusively focused on established companies with proven technologies 
and solid prospects for organic growth, Dynamic Energy Evolution Fund 
is committed to finding and investing in the renewable energy leaders of 
today and the innovators of tomorrow.

Now available as an Active ETF.

The road to sustainability 
 is filled with opportunity.

Introducing

DYNAMIC
ACTIVE ENERGY EVOLUTION
ETF

DXET
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