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Industrials
Tarun Joshi, Portfolio Manager

 Reindustrialization: Capital investments remain strong, buoyed by surge in mega 
projects in the EV battery, Semiconductor, and Healthcare segments. The U.S. CHIPS 
and Science act is further bolstering spending on Semiconductor manufacturing. 

 Electrification: Electrification remains a secular trend, with increased EV adoption, 
ongoing growth in datacenters fueled by the cloud and AI, and de-carbonization of the 
electric grid. Government policies and support continues to suggest that we are in the 
early innings of this long journey. 

 Supply chains: Companies continue to invest in supply chain resiliency, with a lot 
companies looking at multi-shoring their manufacturing. Mexico, Southeast Asia, India, 
and parts of the U.S. and Canada are prime beneficiaries.



4 ADVISOR USE ONLY

ADVISOR USE ONLY
This presentation has been prepared by Scotia Global Asset Management and is provided for information purposes only. Views expressed regarding a particular 
investment, economy, industry or market sector should not be considered an indication of trading intent of any of the mutual funds managed by Scotia Global Asset 
Management. These views are not to be relied upon as investment advice nor should they be considered a recommendation to buy or sell. These views are subject to 
change at any time based upon markets and other conditions, and we disclaim any responsibility to update such views. To the extent this document contains information 
or data obtained from third party sources, it is believed to be accurate and reliable as of the date of publication, but Scotia Global Asset Management does not guarantee 
its accuracy or reliability. Nothing in this document is or should be relied upon as a promise or representation as to the future.
Scotia Global Asset Management is a business name used by 1832 Asset Management L.P., a limited partnership, the general partner of which is wholly owned by 
Scotiabank. Dynamic Funds® is a registered trademark of The Bank of Nova Scotia, used under license by, and is a division of, 1832 Asset Management L.P. © 
Copyright 2024 The Bank of Nova Scotia. All rights reserved.
Series A units are available for purchase to all investors, while Series F units are only available to investors who participate in eligible fee-based or wrap programs with 
their registered dealers. Differences in performance between these series are primarily due to differences in management fees and fixed administration fees. 
Performance results for Series F units may also appear higher than for Series A units as the management fee does not include the trailing commission. Commissions, 
trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus before investing. The indicated 
rates of return are the historical annual compound total returns including changes in unit values and reinvestment of all distributions does not take into account sales, 
redemption or option changes or income taxes payable by any security holder that would have reduced returns. Mutual funds are not guaranteed, their values change 
frequently and past performance may not be repeated. Distributions may consist of dividends, net realized capital gains, and/or return of capital. Distributions are not 
guaranteed and investors should not confuse a fund’s distribution yield rate with its performance or rate of return.
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