
Charting Investment Trends: 
A 20-Year Retrospective

Inside is a fascinating look back on world events and market trends, 
and how, in spite of temporary ups and downs, it’s clear that markets 
create wealth-building opportunities for investors over time.



Markets go up.  
Markets go down.

But when you look  
at the big picture,  
markets grow over time.
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Charting investment trends: A 20-year retrospective As an investor, do you notice the ups and downs in the short term or the steady rise over time? Regardless of what’s 
going on in the world, history tells us that markets eventually go up and that it pays to take the long-term view.

LEADERS of both CANADA and USA in the last 20 years

Performance reflects total return/gross indices and is priced in Canadian dollars. It is not possible to invest directly in an index. 
 Source: TD Newcrest, Morningstar Direct, Bank of Canada, PerTracINFLATION RATE & U.S. EXCHANGE RATE IN CANADA 

Inflation of CAN dollar  CAN dollar vs. USD  as of DEC 31st of each year

GROWTH OF $10,000: 20 Years ending December 31, 2022

 Annualized Compound Returns

S&P/TSX Composite Index TR 8.47%

FTSE TMX Universe Bond Index TR 3.78%

S&P 500 TR (C$) 8.96%

MSCI World (C$)  7.93%

MSCI EAFE – Gross (C$) 6.10%

FTSE TMX Canada 91-Day T-Bill Index 1.60%

Total CPI 2.10%

Source: Morningstar Direct, Bank of Canada
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2003
Locked up,  
locked down

Crafty maven 
Martha Stewart 
gets time in the 
slammer after 
being indicted for 
securities fraud. 
A worldwide ban 
on Canadian beef 
slams the border 
doors closed in the 
wake of a single 
reported case of 
Mad Cow Disease.

2004
Five for fighting

A labour dispute 
cancels the entire 
NHL season for the 
first time in league 
history. As if that’s 
not bad enough, 
the U.S. and 
Canada continue 
the sticky quarrel 
over softwood 
lumber.

2005
It’s all about you

Thanks to strong 
consumer 
spending, Canada’s 
economy grows 
by almost 3% 
and spending by 
more than 4%, 
leading 2005 to be 
dubbed the “Year 
of the Consumer.” 
YouTube™ also 
goes live, creating 
the Do-It-Yourself 
celebrity.

2006
Between a rock  
and a hard place

Brazilian mining 
giant Companhia 
Vale do Rio Doce 
digs in for a 
takeover of 
Canada’s Inco. 
Closer to home,  
BC Ferries’ Queen 
of the North 
collides with a  
rock near Gil Island 
and sinks.

2007
Markets and 
muggles

On the one hand, 
world stock 
markets plummet 
after less-than-
expected growth 
reports from China 
and Europe. On  
the other hand,  
the final Harry 
Potter instalment 
opens as the 
fastest-selling  
book in history. 

2008
Field of schemes

Lehman Brothers 
files the largest 
bankruptcy in U.S. 
history, spurring a 
global recession. 
Not to be outdone, 
Bernard Madoff 
admits to executing 
the largest Ponzi 
scheme in history, 
bilking his clients 
out of billions  
of dollars.

2009
Extreme highs  
and lows

The economic  
crisis is well 
underway in the 
U.S., while Iceland 
hits rock bottom 
as both the 
government and 
the banking system 
collapse. On a high 
note, Burj Khalifa in 
Dubai stretches the 
sky and becomes 
the world’s 
tallest manmade 
structure.

2010
Down and 
outstanding

Following the 
global financial 
trend, European 
sovereignties 
struggle with a 
multinational debt 
crisis. Meanwhile, 
with the world’s 
eyes on Vancouver, 
Canada tallies a 
record 14 gold 
medals at the  
2010 Olympic 
Winter Games.

2011
Royal deficits

European countries 
continue to 
struggle with 
crippling debt 
loads while the 
U.S. credit rating 
of AAA is slashed 
by the S&P to AA+. 
Amidst the deficit 
dilemmas, there  
is a pause to 
celebrate the 
wedding of Prince 
William to “Kate” 
with an estimated 
royal price tag of  
$68 million.

2012
Let’s stay together

Like any marriage  
it was supposed to  
be for good or 
bad, happy or 
sad. But austerity-
angry Greeks were 
second-guessing 
their euro zone 
membership, and 
put it to a vote. 
It was close, but 
Greece decided 
to stay with the 
union; something 
Tom Cruise and 
Katie Holmes were 
unable to do after 
just 5 years of 
wedlock.

2013
Out of this world

Astronaut Chris 
Hadfield was 
not only the first 
Canadian to walk  
in space but also 
the first to bring 
the out-of-this-
world experience 
down to earth 
with music, tweets 
and pics. Out of 
this world also 
described U.S. 
stock performance 
as the Dow, up 27% 
and the S&P 500, 
up 30% put up  
their best numbers 
in decades.

2014
Crude surprise

A 50% decline 
in the price of 
the world’s most 
heavily traded 
commodity – 
oil – may have 
taken markets by 
surprise, but it was 
no surprise when 
Frozen became 
the number one 
grossing Disney 
animated movie 
reaching  
US$1.2 billion  
in global box  
office sales.

2015
A changing climate

The U.S. Federal 
Reserve raised 
interest rates 
for the first 
time in nearly a 
decade due to 
the improving 
economic climate 
south of the 
border. Meanwhile, 
the Canadian 
political landscape 
shifted as Justin 
Trudeau’s Liberal 
Party swept to  
a landmark 
election victory.

2016
Surprise, surprise

After a 108-year 
wait, the Chicago 
Cubs World 
Series win may 
have surprised 
many but it was 
soon “Trumped” 
by the Donald’s 
even bigger 
surprise win in the 
U.S. presidential 
election race.

2017
Viral & Virtual

The #MeToo 
movement  
spreads virally 
on social media 
while virtual 
cryptocurrencies 
emerge to  
become a much 
talked-about 
investment.

2018
Oh Cannabis

The TSX Composite 
Index was abuzz 
for much of the 
year as investors 
and speculators 
alike looked to 
pick winners and 
losers in Canada’s 
burgeoning 
cannabis industry, 
which became 
officially legal on 
October 17. While 
U.S. equity markets 
were riding high for 
much of the year, 
the party crashed 
in Q4 as U.S. stocks 
posted their worst 
annual performance 
since 2008.

2019
All’s Well That 
Ends Well

While a heated 
trade war between 
the world’s two 
superpowers and 
social unrest in 
Hong Kong kept 
markets on edge 
for much of the 
year, 2019 proved 
to be a dream 
come true for most 
equity investors. 
Meanwhile in the 
U.K., a decisive 
conservative victory 
at the polls helped 
clear the path for 
the country’s exit 
from the European 
Union.

2020 2021 2022
COVID-19 
Pandemic

The COVID-19 
pandemic turned 
the world upside 
down in 2020, 
rocking financial 
markets, shuttering 
economies and 
killing nearly  
3 million people 
by year’s end. As 
financial markets 
crashed in March, 
governments 
around the world 
responded with 
trillions in stimulus 
spending. While N.A. 
markets bounced 
back quickly, 
many economies 
struggled to recover.

The Great  
Vaccine Race

Although the 
COVID-19 pandemic 
continued to drive 
the narrative, signs 
of hope began to 
emerge in the spring 
as a massive vaccine 
rollout took place 
around the world. 
While the global 
economic recovery 
was hampered by 
supply chain issues 
and intermittent 
lockdowns, North 
American stock 
markets proved 
truly resilient, with 
the S&P 500 and 
TSX both gaining 
well over 20% for 
the year.

Ukraine Stands 
Strong

On February 24, 
Russia launched a 
full-scale invasion 
of Ukraine, an 
action condemned 
by democratic 
nations around 
the world. After 
months of 
Russian advances, 
Ukrainian forces in 
September handed 
Russia’s army a 
stunning defeat in 
Ukraine's Donbas 
region. While 
Ukraine stood 
strong, global 
equity markets  
lost major ground 
in 2022.
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3 Talk to your financial advisor or visit us at dynamic.ca  

for more information on our actively managed funds.

dynamic.ca
Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund 
investments. Please read the prospectus before investing. Mutual funds are not guaranteed, their values change 
frequently and past performance may not be repeated. Dynamic Funds® is a registered trademark of its owner, 
used under license, and a division of 1832 Asset Management L.P.

Customer Relations Centre
Toll free: 1-800-268-8186
Tel: 514-908-3212 (English)
 514-908-3217 (French)
Fax: 416-363-4179 or 1-800-361-4768
Email: service@dynamic.ca

Head Office
40 Temperance Street, 16th Floor
Toronto, ON M5H 0B4
Toll free: 1-866-977-0477
Tel: 416-363-5621

http://dynamic.ca
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