
  

 
 

 

              

 

 

 
 

 
        

    
 

 
             

 
 

 
 

 

 
 

 
      

 
 

   
        

 
 

      

  
       

            
       

        
 

 
                 

                         

      
 

 
         

 
 

 
 

 
     

 
 

    

      
            

      
    

    
 

 

 
 

 
      

 
 

     
 

 
 

 
      

 
 

  

     
   

 
 

   
 

 

 
   

 
 
     

   
   

 
 

  
 

 
 

    
    

       
 

 

 
 

 
    

 
 

  
 

 
    

 
 
 

 

Why diversification matters 

No single asset class is consistently among the top performers year over year. The table below demonstrates how much the best and worst performers can change from one year  
to the next. A diversified portfolio of asset classes provides the opportunity to participate in potential gains of each year’s top asset classes while lowering overall volatility. 

Calendar year 
returns (CAD) 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 

Highest 

(%) 

Lowest 

FTSE 
Bond 
10.2% 

Small Cap 
8.9% 

Global 
Bond 
9.5% 

High Yield 
29.5% 

Emerging 
16.8% 

Emerging 
31.2% 

Europe 
33.8% 

Emerging 
18.5% 

Global 
Bond 
5.3% 

High Yield 
55.8% 

Small Cap 
20.2% 

FTSE 
Bond 
9.7% 

Europe 
17.3% 

Small Cap 
48.1% 

S&P 500 
23.9% 

S&P 500 
21.6% 

S&P/TSX 
21.1% 

Emerging 
28.7% 

S&P 500 
4.2% 

S&P 500 
24.8% 

Asia Pac 
18% 

S&P 500 
27.6% 

S&P/TSX 
(5.8%) 

S&P 500 
22.9% 

S&P 500 
36.4% 

Global 
Bond 
9.7% 

FTSE 
Bond 
8.1% 

FTSE 
Bond 
8.7% 

Emerging 
27.8% 

S&P/TSX 
14.5% 

S&P/TSX 
24.1% 

Emerging 
32.1% 

S&P/TSX 
9.8% 

FTSE 
Bond 
6.4% 

Emerging 
52.0% 

S&P/TSX 
17.6% 

Global 
Bond 
6.6% 

High Yield 
16.2% 

S&P 500 
41.3% 

Small Cap 
14.3% 

Asia Pac 
17.9% 

Small Cap 
17.1% 

Asia Pac 
23.4% 

FTSE 
Bond 
1.4% 

S&P/TSX 
22.9% 

Small Cap 
17.9% 

S&P/TSX 
25.1% 

Europe 
(8.3%) 

Europe 
17.4% 

Small Cap 
21.7% 

S&P/TSX 
7.4% 

Global 
Bond 
7.8% 

High Yield 
(0.0%) 

S&P/TSX 
26.7% 

Europe 
12.5% 

Asia Pac 
20.7% 

Small Cap 
17.9% 

Global 
Bond 
4.6% 

Bal Port 
(10.8%) 

S&P/TSX 
35.1% 

High Yield 
14.9% 

S&P 500 
4.6% 

Emerging 
16.0% 

Europe 
34.4% 

Bal Port 
10.9% 

Europe 
17.1% 

High Yield 
17.0% 

Europe 
17.9% 

Global 
Bond 
1.0% 

Small Cap 
19.2% 

Emerging 
16.6% 

Europe 
16.0% 

Bal Port 
(10.3%) 

Small Cap 
13.8% 

S&P/TSX 
21.7% 

Bal Port 
3.7% 

High Yield 
4.8% 

Bal Port 
(4.2%) 

Small Cap 
20.5% 

High Yield 
11.7% 

Bal Port 
9.9% 

S&P/TSX 
17.3% 

FTSE 
Bond 
3.7% 

Small Cap 
(17.2%) 

Asia Pac 
17.1% 

Emerging 
13.0% 

High Yield 
4.5% 

Asia Pac 
14.5% 

Asia Pac 
19.7% 

S&P/TSX 
10.6% 

Small Cap 
14.6% 

S&P 500 
8.1% 

S&P 500 
13.8% 

Bal Port 
(1.1%) 

Europe 
18.3% 

S&P 500 
16.3% 

Small Cap 
13.8% 

Asia Pac 
(10.9%) 

High Yield 
12.5% 

Asia Pac 
20.0% 

Small Cap 
0.4% 

Emerging 
3.8% 

Emerging 
(7.0%) 

Asia Pac 
15.3% 

Asia Pac 
10.0% 

Europe 
7.2% 

Asia Pac 
16.4% 

Bal Port 
1.3% 

S&P 500 
(21.2%) 

Europe 
16.2% 

Asia Pac 
11.1% 

Bal Port 
2.4% 

Small Cap 
13.8% 

Bal Port 
13.2% 

Asia Pac 
9.3% 

Bal Port 
6.5% 

Emerging 
7.7% 

S&P/TSX 
9.1% 

Small Cap 
(3.0%) 

Bal Port 
14.3% 

Bal Port 
9.3% 

Bal Port 
9.7% 

High Yield 
(11.7%) 

Bal Port 
11.8% 

Emerging 
17.9% 

Europe 
(4.9%) 

Bal Port 
(1.8%) 

Asia Pac 
(9.3%) 

Europe 
13.8% 

Small Cap 
9.7% 

FTSE 
Bond 
6.5% 

S&P 500 
15.4% 

High Yield 
1.3% 

Asia Pac 
(27.0%) 

Bal Port 
12.5% 

S&P 500 
9.1% 

Small Cap 
(1.8%) 

S&P 500 
13.4% 

S&P/TSX 
13.0% 

FTSE 
Bond 
8.8% 

FTSE 
Bond 
3.5% 

Bal Port 
5.9% 

Bal Port 
7.8% 

High Yield 
(3.1%) 

Asia Pac 
13.7% 

FTSE 
Bond 
8.7% 

High Yield 
5.2% 

FTSE 
Bond 

(11.7%) 
S&P/TSX 

11.8% 
Bal Port 
14.6% 

S&P 500 
(5.9%) 

S&P 500 
(6.4%) 

S&P/TSX 
(12.4%) 

Bal Port 
11.3% 

Bal Port 
8.5% 

Global 
Bond 
3.7% 

Bal Port 
11.7% 

Asia Pac 
(2.8%) 

High Yield 
(28.3%) 

Small Cap 
8.0% 

Bal Port 
8.6% 

Europe 
(8.3%) 

Bal Port 
7.6% 

High Yield 
8.2% 

Global 
Bond 
8.8% 

Emerging 
2.4% 

Global 
Bond 
3.7% 

Small Cap 
7.1% 

Asia Pac 
(5.4%) 

High Yield 
13.3% 

Global 
Bond 
5.7% 

Global 
Bond 
(1.6%) 

S&P 500 
(12.2%) 

Asia Pac 
8.8% 

Europe 
11.7% 

High Yield 
(6.0%) 

S&P/TSX 
(12.6%) 

Europe 
(18.9%) 

FTSE 
Bond 
6.7% 

FTSE 
Bond 
7.1% 

S&P 500 
2.3% 

High Yield 
9.6% 

Europe 
(3.0%) 

Europe 
(32.6%) 

S&P 500 
7.4% 

FTSE 
Bond 
6.7% 

S&P/TSX 
(8.7%) 

S&P/TSX 
7.2% 

Emerging 
4.3% 

Emerging 
7.0% 

Global 
Bond 
1.6% 

FTSE 
Bond 
1.7% 

High Yield 
6.9% 

Emerging 
(6.5%) 

Emerging 
12.9% 

S&P/TSX 
5.6% 

Asia Pac 
(2.0%) 

Global 
Bond 

(12.8%) 
Emerging 

7.3% 
High Yield 

7.3% 

Asia Pac 
(25.9%) 

Europe 
(14.6%) 

Small Cap 
(21.3%) 

S&P 500 
5.3% 

Global 
Bond 
5.7% 

High Yield 
2.1% 

FTSE 
Bond 
4.1% 

S&P 500 
(10.5%) 

S&P/TSX 
(33.0%) 

FTSE 
Bond 
5.4% 

Global 
Bond 
5.2% 

Asia Pac 
(12.8%) 

Global 
Bond 
6.5% 

Global 
Bond 
0.4% 

High Yield 
3.3% 

High Yield 
(4.6%) 

Asia Pac 
1.6% 

Global 
Bond 
2.6% 

Europe 
(6.6%) 

Global 
Bond 
7.5% 

High Yield 
4.7% 

FTSE 
Bond 
(2.5%) 

Emerging 
(13.9%) 

FTSE 
Bond 
6.7% 

FTSE 
Bond 
4.2% 

Emerging 
(28.2%) 

Asia Pac 
(15.8%) 

S&P 500 
(22.9%) 

Global 
Bond 
4.9% 

S&P 500 
2.8% 

Small Cap 
1.9% 

Global 
Bond 
2.6% 

Small Cap 
(16.5%) 

Emerging 
(41.4%) 

Global 
Bond 
5.2% 

Europe 
(1.0%) 

Emerging 
(16.1%) 

FTSE 
Bond 
3.6% 

FTSE 
Bond 
(1.2%) 

Europe 
2.8% 

S&P/TSX 
(8.3%) 

Europe 
(3.2%) 

FTSE 
Bond 
2.5% 

S&P/TSX 
(8.9%) 

FTSE 
Bond 
6.9% 

Europe 
4.1% 

Emerging 
(3.1%) 

Small Cap 
(14.7%) 

Global 
Bond 
5.8% 

Global 
Bond 
1.4% 

S&P/ 
TSX 

S&P/TSX 
composite 

Bal 
Port 

Balanced Portfolio (50% FTSE CUBI/18.75% 
TSX/10% S&P 500/10% MSCI EAFE/11.25% MSCI World) 

Emerging MSCI Emerging
Markets 

FTSE 
Bond 

FTSE Canada 
Universe 

Europe MSCI
Europe 

Small 
Cap 

Russell 
2000 

S&P 
500 

S&P 
500 

High 
Yield 

ICE BofA US High 
Yield Constrained 

Global 
Bond 

ICE BofA Global 
Broad Market 

Asia 
Pac 

MSCI AC 
Asia Pacific

Source: Morningstar Direct For more information, please contact your financial advisor. 
Customer Relations Centre 
Toll free: 1-800-268-8186 
Tel: 514-908-3212 
Email: service@dynamic.ca 

dynamic.ca 
This document is provided for information purposes only. Indices are not managed and it is not possible to invest directly in an index. The information provided is not intended to be investment advice. Investors should consult their own professional advisor for specific investment advice tailored to their needs 
when planning to implement an investment and/or tax strategy to ensure that individual circumstances are considered properly and action is taken based on the latest available information. All information is provided “as is” without any warranties of any kind and Dynamic Funds and its affiliates make no 
representations and assume no responsibility, financial or otherwise, to you or any third party, for the consequences of any errors or omissions resulting from the use of this information. Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. 
Please read the prospectus before investing. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated. Dynamic Funds® is a registered trademark of The Bank of Nova Scotia, used under license by, and is a division of, 1832 Asset Management L.P. © Copyright 
2025 The Bank of Nova Scotia. All rights reserved. 18
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