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Corporate bonds explained

Corporate bonds are debt securities companies sell to investors as a means of raising capital to
finance current operations or expand into new business ventures. Investors are in turn pledged
interest payments and capital repayment once the bond reaches maturity.

Corporate bonds have several characteristics, including:

Corporate bonds are evaluated and assigned an investment grade rating based on

Securit . L . L
y their better credit history and greater capacity to repay obligations.

Corporate bonds are often protected by legal covenants that cite limitations on
activities that could result in undue risk to investors.

Protection

Attractive Corporate bonds tend to offer more attractive yields than other traditional fixed
yields income investments such as government bonds.

Less interest Because of their shorter maturities and higher interest payments, most corporate
rate risk bonds carry less interest rate risk as compared to their government counterparts.

Solid financial The trend of corporate deleveraging increases the attractiveness of corporate
backing bonds unlike the rising government debt levels of many OECD' countries.

Corporate bonds fall into many sectors and industries, allowing for better
diversification inside a portfolio.

Diversity

'Organisation for Economic Co-operation and Development

Corporate meets creativity:
The Dynamic difference

Introducing a core fixed income solution that is designed to weather a variety of financial markets,
while striving to preserve your capital.

Managed by fixed income specialist Domenic Bellissimo, Dynamic Corporate Bond Strategies Fund
gives you access to a professionally managed and diversified portfolio of corporate bonds issued
by some of the largest, most stable companies in North America.

But what sets this fund apart from other traditional bond funds in Canada are the unique hedging
strategies the portfolio manager can use to manage risk inside the portfolio. The result is a fund
that strives to optimize performance while preserving capital inside a suitably diversified portfolio.



Why invest in Dynamic Corporate Bond Strategies Fund:

* Exposure to a diversified portfolio of North
American investment grade corporate bonds %
» Ability to invest a portion of the portfolio into high %

yield corporate bonds as prices become attractive

e Active risk management to protect against
currency, interest rate and credit risk

* A proven management process that responds
to changing market conditions
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Meet the managers

Domenic Bellissimo, MBA, CFA
Vice President and Portfolio Manager

Domenic joined Dynamic in 2005 and assumed management of Dynamic
Corporate Bond Strategies Fund in March 2013. He is a key member of the Fixed
Income team that manages more than $8 billion in assets.

Domenic has over 20 years of industry experience and brings in-depth knowledge
and a disciplined process to the analysis of corporate credit. Prior to joining
Dynamic, he was a senior analyst, public markets at OMERS (Ontario Municipal
Employees Retirement System) for three years and also worked in the Bank of
Nova Scotia’s global risk management division for four years. Domenic has an MBA
from the Schulich School of Business and received his CFA designation in 2001.

William (Bill) Lytwynchuk, MBA, CFA
Portfolio Manager

Bill joined the 1832 Asset Management Investment Team in 2017 as Portfolio Manager,
Fixed Income. He has over 10 years of investment experience managing U.S. and
Canadian fixed income assets.

Prior to joining 1832 Asset Management L.P,, Bill was Director, Credit Trading at CIBC
World Markets and also spent several years as Vice President, Portfolio Managet,
Fixed Income at AIG Insurance Company of Canada. There he was responsible for
managing a multi-billion dollar portfolio focused on U.S. and Canadian credit.

Bill holds an MBA from the Schulich School of Business and is a CFA charterholder.



11DWD270_DF_DCBSF_Inv_Bro_EN_V9_1_DOP0923 ~ MRC9421

For more information, please contact your
Financial Advisor.

Customer Relations Centre

Toll free: 1-800-268-8186

Tel: 514-908-3212 (English)
514-908-3217 (French)

Fax: 416-363-4179 or 1-800-361-4768

Email:  service@dynamic.ca

dynamic.ca

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund
investments. Please read the prospectus before investing. Mutual funds are not guaranteed, their values change
frequently and past performance may not be repeated. Dynamic Funds® is a registered trademark of its owner, used
under license, and a division of 1832 Asset Management L.P.

Dynamic Funds’

Invest with advice.



https://dynamic.ca/en.html
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